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SERVICES PROVIDED: 

Henderson Ridge Consulting, Inc. is a regulatory consulting firm founded in 1996.  The 

firm’s practice addresses the traditional regulatory matters (e.g. earnings investigations, 

affiliate transaction reviews, fuel adjustment clause audits, etc.) that routinely confront 

regulators in the electric, gas, telecommunications, and water and wastewater utility 

industries.  In addition, the firm has increasingly focused its work on the technical and 

policy issues challenging the regulatory authorities overseeing the competitive 

developments occurring within the telecommunications and electric utility industries. 

 

EXPERIENCE: 

Electric Utility Industry: 

 Earnings investigations of major investor-owned utilities, generation and transmission 

cooperative, and distribution cooperatives 

 Earnings investigations conducted under various approaches including traditional rate 

base/rate-of-return, TIER, cash flow requirements studies, and Formula Rate Plans 

 Cost-Benefit Analyses of integration into Regional Transmission Organizations 

 Public interest determination of transfer of control of transmission facilities 

 Evaluation of Integrated Resource Plans 

 Evaluation of investor-owned utilities transmission expansion plans and upgrades 

 Evaluation of electric service provider Smart Grid network infrastructure investments, 

customer service enhancements, and retail program initiatives 

 Development of nuclear decommissioning revenue requirement 

 Evaluation of long term Power Supply and Services Agreements for certification 

 Storm restoration cost audits 

 Rulemaking to develop “best practices” for storms and other disasters 

 Fuel Adjustment Clause audits of investor-owned utilities 

 Nuclear generating facility siting and licensing evaluation 

 Management audits of Gulf States Utilities, Inc., generation and transmission 

cooperative and distribution cooperatives 

 Merger analyses of Entergy-Gulf States Utilities, Inc. 

 Affiliate transaction audits 

 Demand Side Management program analyses 

 

Natural Gas Industry 

 Purchased Gas Adjustment audits of local distribution companies 

 Evaluation of fuel procurement and hedging practices 
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Telecommunications Industry 

 Earnings investigations of major investor-owned utilities, independent local exchange 

carriers, and telephone cooperatives conducted under various approaches 

 Price cap regulation reviews and alternative regulation assessments 

 Biennial compliance audits of local exchange carriers 

 Reactive audits of rural incumbent local exchange carriers 

 Affiliate transaction audits 

 Addressed policy and technical issues in regulatory proceedings initiated in response 

to the pro-competitive mandates of the 1996 Act.  Subject areas include universal 

service and access charge reform, interim and permanent pricing for local 

interconnection and unbundled network elements, avoided retail cost studies for 

resale purposes, evaluation of local number portability cost studies, assessment of 

Contract Service Arrangements, and mediation of joint use pole disputes 

 Financial review of special State regulatory funds (e.g. access funds, 

Telecommunications Relay Service fund) including implementation of accounting 

system to track contributions and disbursements from the funds 

 Structuring of Louisiana State Universal Service Fund 

 

Water and Wastewater Utility Industry: 

 Earnings investigations 

 Affiliate transaction reviews 

 Prospective financial statement studies 

 Rate design support to ensure compliance with bond covenants 

 Formula Rate Plan design 

 Project administration and oversight of expenditures 

 Public interest determination for transfer of control and ownership requests 

 Valuation of assets in a business combination (under GAAP) and determination of 

rate base (for ratemaking purposes) 

 Phased rate increases for recovery of planned capital improvements 

 

AUDITING EXPERIENCE: 

 Fuel Adjustment Clause audits 

 Purchased Gas Adjustment audits 

 Compliance audits 

 Reactive audits 

 Affiliate transaction audits 

 Storm restoration cost audits 

 Management audits 

 Attestation of accuracy of semi-annual bond securitization true-ups 

 Avoided cost audits in support of payments to Qualifying Facilities 

 Federal Environmental Adjustment Clause audits 
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REGULATORY CLIENTS SERVED: 

Henderson Ridge Consulting, Inc. has served a diverse range of clients including the 

State regulatory authorities of: 

 Louisiana Public Service Commission 

 Georgia Public Service Commission 

 Nevada Public Utilities Commission 

 

References are available upon request. 

 

 

EXPERT TESTIMONY PROVIDED IN THE FOLLOWING JURISDICTIONS: 

California    Florida     Georgia 

Louisiana    Mississippi    Nevada 

Ohio     North Carolina   Tennessee 

     South Carolina   Texas 


